AMTECH ESTERS PRIVATE LIMITED
CIN: U724129DL2002PTC115465
794, GROUND FLOOR JOSHI PATH, KAROL BAGH NEW DELHI-110005
Email: amtechesters@rediffmail.com, Tel No.:9811042155

CASH FLOW STATEMENT AS AT 315T MARCH, 2022

¥
o

0

A5 at 31.03.2022 Az at 31.03.2021
FARTIRR AR Amount (in Rs.) Amount (in Rs.)
A} CASH FLOW FROM OPERATING ACTIVITIES
|Met Profit Before Tax and Extraordinary items 7159400 £7,27.290
Adjustments for:
Depreciation 8,656,675 11,12,671
Interest Expenses 4,39 716 4,78,336
1Fn:-ﬁt on Sale of Fixed Assets - -6, 47,069(
Frofit on sale of Investment -48,58 204 -,25,438
Provision for tax -9,97,553 -17,06,309
Interest Income 6,241 1,10.845
|Operating Profit before Working Capital Changes 16,16,283 54,50,329
Changes in Working Copital:
Decreasef{increass) in Inventories -46,04, 506 42,264
Decrease/fiincrease) in Trade Receivables -46,54,011 -30,47, 260
lﬂa;reasnf[increaseb in Short Term Loan & Advances 188,28 715 -1,93,59,042
Decrease/(increase) in Other Current Asset . -
(Decreasel/increase in Short Term Borrowing 13,52,2 900,096
(Decrease)/increase in Trade Payables 1,94.59.920 22,008,979
{Decrease)/ increase in Other Current Liabilities -27.19.461 3,80.,5a8
1EI=|'I generated from Operation 3,02,79,208 -1,33,99,574
Cash Flow before Extracrdinary ems 3,02,79,208 =1.33,99 574
Extraordinary ltems (Prior Year Income/Expenditure)
Income Tax -6,91, 285 -3,00, 1004
Income tax refund
Met Cash Used in Operating Activities 2,95,87,923 -1,36,99,674
|B) CASH FLOW FROM INVESTING ACTIVITIES
Interest Received -6,241 -1,10,845]
long term loans and advances -85,334 39,403
Profit on Sale of Investments 48 58,204 6,25,438
Sale of Investments -3,91,27.010) 1,75,15.168
Purchase of Fixed Assets -3,63,334 -11,73,170
Sale of Fixed Ascet - 11,661,528
1Het Cash Used in Investing Activitics -3,47,23,715 1,80,57,518|
C) CASH FLOW FROM FINANCING ACTIVITIES
Acceptance of Long Term Borrowings 54,16,917 o
Repayment of Long Term Borrowings . -36,05,107
1Interest Paid -4,39.716 -4, 78,336
Met Cash Flow from Financing Activities 49,77,201 -40,83.443
D} Net Inc.f{Dec.) in cash and cash equivalent: (2 -- -1,58,501 2,74,401
Opening Balance of Cash and Cash Equivalents .- 7,64,904 4,90,503
Closing Balance of Cash and Cash Equivalents s, FAROTIT 6,06,314 7,64,

i



Motes to Cash Flow Staterment:

1. Previous year's figures have been regrouped wherever necessary, to confirm to this year's classification.
2. The Cash Flow Statement has been prepared under the 'Indirect Method' set out in Accounting Standard 3 '

Cash Flow Statement’.

3. The Cash Flow Statements reflects the combined cash flows pertaining to continuing and discontinuing

operations.
Auditor's Report
U por our sEoaaie renort of oven oxke”®
FOR GRAS & ASSOCIATES
CHARTERED ACCOU TS
FRM: 012301NM

it
[SANDEEP SINGH
F. C. A. Partner
M. No. 096098
Place-New Delhi
Date- 02-09-2022
UDIN: 22096098AWODCKQ7364

FOR AMTECH ESTERS PRIVATE LIMITED
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L-i.-‘le..l-:_a ; * e
AVTAR SINGH BAWA AJIT SINGH BAWA
[mramr} {Director)
DIMN-DD407958 DIN-D0413081



PART I BALANCE SHEET

AMTECH ESTERS PRIVATE LIMITED
CIN: U241390L2002PTC] 15465
54, GROUND FLOGR 105H] PATH, KARDL BAGH NEW DELHI-110005%

BALANCE SHEET A5 AT MARCH 31, 20332

- rArount 7 A5.J
Particulars Mute Wo. | AsatMarch 31, 2022 | As at March 31, 2021 |
EQUITY AND LIABILITIES { | |
Eharcholders' Funds
Share capital 1 17,50,000 | 17,50,000
Resnrees and surplus ! 2 5,76, 54,574 515,009,510 |
5,94,0d4,074 532,569,519 |
Share application money pending allotment -
Mon-current liabilities
Long-term barrgwings 3 78,11,074 23,594,157
Defarred tae llabifties (Not) 4 | = J
Dther Lang term liabifties I 5 i
Lang-term provisions med, ol — o e
78,141,074 3,94,157
Current Rabilithes
Ehort-term borreawings B | 1535,598 | 21,83,330
Trade paryahies G 3,83,77.050 1,89,10159
Cther current lisbikties T 2587475 53,06, D36
Short-tem provisions 8 9,63,515 16,5450 |
454,623,746 280,52 304
Tatal 11,326,759, 705 #3715 580
ASSETS
Man-cuirent assets |
Fisoed acotc [
Tangitile asets ¥ | 51,786,535 56,81,876
Intangide assets - =
Capital wori-in-progres - _
[mtangible assets under develapment = =
Kan-owment Ireestmants [ " 5
Dfernad tax assets (ret) 4 | &,59,800 B, 76, 100
Long-temn ans sl advanms ia | 268,71 1,83,377
Dher pon-turment assels > = =
. 63,07,046 67,41,453
Current assels |
Current investments 11 %,05,61,510 1,14,34,500
frawerrtoios 13 147,985,181 101,590,675
Trade rocohables 13 3,39, 23,762 393 50751
Cash and cash equivalents 14 6,06, 314 | TE4 004
Shisrtterm ioans and advances 15 £4,0% 8 2,53,14 697
Mrﬂmiﬁits T ] :. ot
10,63,72,749 7,69,74,528 |
Total | 11,26,79,755 | 8,37,15, 080
Slgnificant Accounting Policies and Mobes to the Acoounts Q o
Kudionrs Report
iy P oo sarals repont o e ane”
mnﬂu:amms FOR AMTECH ESTERS PRIVATE LIMITED
CHARTERED ACCOUNTANTS
FRN: 012351 . e
b A i
_ ./] e \\x""'".-".‘ e
e I
[SAMDEEP SINGH MAN AVTAR SINGH BAWA  AJIT SINGH BAWA
F. C. A. Partmer (Dirsctar) (Director]
M. o, G9E0NE DIN-00407958 DIN-OB413081
Flace=Mew Dethi
Date- 02-09-2022



PART 1I- STATEMENT OF PROFIT AND LOSS

AMTECH ESTERS PRIVATE LIMITED
CIM: U241280L2002PTC1 15465
794, GROUND FLOOR JOSHI PATH, KAROL BAGH NEW DELHI-110005
Email:amtechesters@rediffmall.com, Tel MNo.:9811042155

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON MARCH 31, 2022

FATHINTE frh AME
- Forthe year ended  For the year ended
Peilomia MoloM | coimmeetins 2098 | abimiin 31, 2021
Incomes I
Revenue from operations 21,51,55,439,22 13,25,77,720.74
Other Income 16 = 543879952 165265091
Tatal Revenue _ 22,06,14,238.74 13,42,30,371.65
Expenses [
Purchase 17 18,04,32,014,03 10,24,12,809.62
Changes & inventories ~46,04, 505,52 42, 264,00
Finanoe costs 19 6,63,192.11 | 6,89,892.15
Dapreciation and amortization expense ) B,66,674.53 11,12.671.00
Other expenses 20 L 2,12,66,061.03 £1,46,105.29
Total Expenses 21,34,54,830.08 12,75,03,082.06
Profit before exceptional and extraordinary items and tax 71,59,408.66 | 67,27,289.59
|
Exceptional #ems
Profit before extraordinary items and tax 7155400066 } 67,37,280.50 |
Extraordinary [terms
Profit befare tax _ % 71,59 406,66 | E.lmﬂﬂﬂ]l
Tax expense; I
Current tax 9,63,615.00 16,54.,900.00
Income Tax Adjustment 33,938.35 51,409.00
Deferred tax -16,400.00 -28,600.00
Profit (Loss) for the period from continuing operations = ﬂ1,15,'}5!}.'?.'1 | 50,49, 780,55 |
Profit/{loss) from discontinuing operations a
Tex expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) [ SESTaet | -
Profit (Loss) for the period 614545531 _50,49,760.59
Earnings per equity share: 3512 | 2886 |
Basic 35.12 28,85 |
Difuted [ 35.12 | 28.85 |

Significant Accounting Policies and Notes to the Accounts

Auditor's Repart
s por pur Separaie Aapoit of even date”

[SANDEEP SINGH MANN]

F. C. A. Partner

M. Mo, 096098

Place-New Dalhi

Date= 02-09-20232

UDIN: 2209G09BAWOCKQTI684

FOR AMTECH ESTERS PRIVATE LIMITED

(1,
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AVTAR SINGH BAWA  AJIT SINGH BAWA

(Director)

DIN-00407958

{Director)

DIN-00413081



AMTECH ESTERS PRIVATE LIMITED
Significant accounting podicdes and nabes to the sccourits
Tior thee vear ended March 31, 2022

1 Badsof preparation of financal stalements
The firancial statermests has baen prepared and presented under the higoncal oot commesatinn on e aconad basks of
arounking escept for cerkain finencial Stuments which @ measumd o far velues and mmgly with the Aoounbng
Srandands presrmbed By Comparnies [Rocountiog Sandamts) Rules, X06, a5 amended, other proncuniements of e
Tnstiete of Crarered Aocountarts of [ndis (ICAT) and tha rdreant provisions of the Companies &ct, 2007, (e Aot 1o
£ha ediang applcabie

F Cagh and cash equivalents
Cah afed cakh egukakents competsss ced in hand and balance In bank In osrent scopungs, depostt scocunts. s

mangin morey dposit.

3 Fiend Aztels And
1.1 Fomd assots arp stabed o8 oeft, betc potumulaled deprecizlion. Cost compricas. the parnchase price and any
anribetabhy cost of bringing the asset b its working condition: for it intended use. Financng costs relsting ko
accptsibion of foed assets are also included to the extent they relale i the penicd bl such Sssals are rasdy bS Be
puk o L.

i3 Depreciation on fed assels is provided on Wriken Down Value Method based at the rmites specified in Schedule X1V
1o the Companias Ack, 2003 or the rales detemningd as par tha usefil Fees of the respedtive 355eis, whidhewer i5
higher.

13 Feed asets indvidualy costing Rs 5,000 or bess are fuly depreciabed in the year of punchase! installation,
Deprecistion on sdditions and disposals during the penod s provided on a pro-rats bosés,

34 The oost of Ieasehold land s amoriisad over the period of the lease. Leasehold improsements and sssets soguired
on fnance Kease are amonised over the lease teem or welul e, whichever b lower.
Hotes ko tha finamcal satemants

Sharehelders funds
1 Shars Capital L gt ki d
a) Hs at March 31,
Fertiuls | 2033 Az at March 31, 3021
Authartyed Caplal
250000 Equity Srares of Rs. L0y~ sach 25,00,000.00 25,00,000.00
[P year 2500000 Fgulty Sharss of R i sach) [
Issued, Subscribed and Pald wp;
L7000 Equity Shares of Rs. LY~ each fully paid up 17,50,000.50 17,50,000.00
{Pravious pver 178000 Squty Shves of R5, 1 Gllp posd ap)
Tt 17,50,000.00 17 50, 000,00
b} Recsneliation of the number of shares ouistanding at B begnning and 3t the end of e reporling pendd & as
given belw
s al March 34,
2 222 | Asatmarch 31, 2021
Shares gubstanding at the beginning of the yesr 1,75, 00000 L75.000.00
Shares I5sued during the year 5 :
Sanist heught hack during the year - .
Shares outstanding at the end of the yebr 1,753,000, 10 | L

€ Thegecek of Saangs Medd iy hokding company/uitimeate: holding vompary andy’ oo e suleiclares S55cines - HIL
] Theduais of ghams bought back during the pariad of et piar mmadalcly preceding the reporting dale- MIL

v} Sharm i B comgany held by each sharsholder holding mere thee 5§ peeceek shams specfying the rumbar of
slires held is 08 given balow:

Nams of Sharaholdar | ASECI1Marcn02z | AssiMarchaoa

¥ No. of Shares | % Holding | Mo of Shares % Holding
A Singh Baea 13000 LB 110000 6156
K B 40000, 7,85 0000 2286
Bawa Resins PVE, Lt wn) 1429 25000 1429

1
TOTAL £, 75,000 | 100 | e, L1, 1] 100 |
B Sharshokdings of the primatoes

% Chiafge duing the |




Resenves and Surplus

{Ameent in B}
Particulars A3 &t March 31,
233 As at March 31, 2021
Surplus
Opening Baliecs I 4,47, 59,518.75 4,073, 78.15
m::&.m &, 5000000 47,50,000.00
(+} Met Profit/[Miet Less) For the ourent
e o wear EI.-I.'A-"I-SS:M 511.-1&?!0_.5&
(=) Peoparsed Cvidands
{-J Interim Chidends -
=) Tearsfer bo Ressnes = =
Clasing Bolirax  SMSSMG| T Simmtie
Total [ SMsagmpe|  Sismsiess
Bon Cierent Liatdites
Limg Term Bomowings
Particulars Az ak March 34, e
2072 Az at Barch 3
a4, 3031
T koasg |
= i hanks:
1 CarLoas | - MEE S
Ty Firancial Servios: Indla L | TR0 | 3,53, 7800 |
L Charrant Bahurity of Long T Dudst [ THEALDE | LA
2 Term Loan : 11 1]
e Bk Lind ﬁam{u
Lesw: Curvent Maduriny of Long Tirm Db 16,485, TR0,
- bepamy pfeer parties
[ TAmrecoreal
Lo and achanges From relste! partian I
Freer Barks, 2
From Others = |
' 78,11,974.00 |
* Deetalls of long e borrowing from nelated parties Is piven balow:
§ {Ameunt in Ag.)
W 31, L
Farticulars | 22 A at March 34, 2030
Dumoines
Cifer iicers of the Company
Firres In which herstion ) parier
Friwaim Compars i siich daemiof b & imenber
Toitsl - i
Deferned Tax Assal | Liability (MET)
T E- hm
- [ K st Warch 31, ]
| o2z As 8t March 31, 2021
Didorrisd Tax Assets
Rebviad In Fised Asseis ‘ 8,59, B00L00 B.7, 200,00
Dl ance s 438 | i
Privwaon . :
Toal (a} ESRE06.00 #,76,200.08
Defenred Tax Lissility ‘
Related fo Frasd Amsets )
wm‘mm!ﬂ | =l
et dedvered bax asset | (Fabisty) = {{a) - (81} | 8.59.008.00. 87830008




Short Term Borrowings
: [T in Bz}
&z af March 31,
Particulars : b As ak March 31, 2021
Socured
Loan megsyble on demand : -
Currenit Maburiy of Long Tems Debt 17,21.563.00 254 B35 )00
Lpans and acvances Trom related partkes - L]
Loans and adeances from Yes Bank 18 14 004 25 19,05, 424,04,
: 353550786 2 125,94
Trnde Payables
ChrmEn i )
A5t Manch 51,
Pt 022 A5 at March 31, 2001
UNDESALTED
Trache Papaliin Mo i period estmneding Bnes prark
« WEWE
- theers
Trads Fayublss for & paried 3-3 Yean
- WAGNE
T [
Trade Pargabliss for 3 period 12 Years
- MAEME :
- ithan 18,571.00 |
Trade Pagabes for 3 feriod Lem Than | Fear
- fithan 3,69, 48,587 44 1857, 11500 |
[ T, T L T, 17, T |
Crabir Cureont Linhiliien
[Amount in .}
[ A= ot March 31, |
Farticutars f 2033 &g a March 34, 3091
Eaabutory Fayabies [EEEREFE '
Dttty Farpatie 12202 14,0713
TE AT ATLAT 53,06, 035.49
Bhaort Term Provisdons
{Mrrwrd b= Pa)
Az wt March 31,
e 2033 A3 &t March 31, 2021
Pyovision For Baoome Tan LT LB R
_ hA361500 | 2 L, 54, 500,00 |
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11
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Long Term Loans & Advances

(Amount in Rs.)
As at March 31, at March 31, |
Particulars 2022 2021 |
Unsecured - Considered Good '
Banuity Deposits 2,58, 711.00 1.83,377.00
Loans and advances to related parties* - =
Other loars and advances (spedfy nalure) k {
LB, T11.00 | 1,83,577.00
Less: Provigion for doubsful debis = -
Total 1,83,377.00
* Details of loans and advances to related parties is given beloen
S PG pAamount in Rs.)
As at March a ]
desiniaks 2022 2021 | |
Direciors
Other officers of the Company
Firrm in wehich direclor & @ pastner
Private Comparry in which director is a member
Total - -
Current Assets
Current Investments
(Amaunt in ¥)
> As at March 31, | A= at March 31,
Particulars 2022 2021
Trvestment in Equity shares 4,41,52,010.40
Irreestments in prefersnce shanss -
Trvestments in Government or Trust securibies
Inwestrnents in Debentures or Bonds = ] :
Twwestments in Mutual Funds 25,00,000.00 75,19,000.00
Inestments in partnership firms* x i
Dther non-ourrent irvestments [Shops in Rajouri Garden) 39,0,500.00 19,07,3500.00
5,05,61,510.40 1,14, 34, 500,00
Less @ Provigion for dimunition in the value of Investments = &
Tatal 5,05,61,510.40 1,14,34,500.00
Basiz of valuation of investments
Aggregate amount of quoted Investments 4.66,52,010.40

Aggregate market value of quated investmants
Aggregate amount of inquoted imestments
Aggregate provision for diminution in value of investments

75,25, 000.00

AN currant fnvestrment are rMutmutmdmnhtmﬁm wihichever is less. Disclosire of Investment

in Suhsy £ IS
Associates shall be mada.
Inventorias
{Amount in RS,
a
Raw Materials and components 67,95,874.60 21,53,401.00
Work-in-progress 25,73,100.3% | 19,06, 846,00
Funished goods 46,13, 14263 I 56,45, 469,00 |
Packing Material &,14,063.00 | 4 &3 839,00 |
Total 70518 | 1 |

ned on the basis of frst-in-first-out method.



Trade Receivables

{Arnount in B}

Particulars

Asat : a
2022 2021

LINDISPUTED

Debits overdue Tor a period exceeding Lhree years
- Considered Good

= Douniiul

Bebls overdus for a period 2-1 Years

- Corsidered Good

- Doubtful

Debis overdue for a period 1-1 Years

- Considered Good

» Dioubitful

Diskite averdue for 3 period excesdng six months
- Considered Good

- Douibtiul

Debits overdiss far a pericd less than six months
- Corsidered Good

- Doubtiul

| ’ ‘
43,37,176.17 - |

52,85 970.17 |

2,05,86,586.00 | 2,39,82,761.00 |

~3,39.23,762.17 | 7.92,69,751.17 |

* Datails of trade recelvable due by related parties is given belows:

[armount In Bs.}

Particulars

As at March 31, As at Ma
2022 ; 2021

Directors

Other officers of the Company

Firm of dirccbor] relatives

Private Company in which director i 2 member




Cash and Cash Equivalents

d: {Amount in Rs.)
| As at March 31, Az at March 31,
Particulars 2022 2021
] |
Ealances with hanks® ' 1,29 B5F A2 3,11,546.08
Chiegues, dralts on hand
Cash on hand o4, T, 461 .40 4,53, 558 40
Others {specify nature) - _
Total 6,06,313.53 | 7,64,904.48
* Balances with barks includs:
{Amount In Bs.)
As at March 31, Az at March 31,
Particulars 2022 2021

Earmiarked Balances 1:5_.-'- ungaid dividend accounts)
Margin money

Seourity against borrowings
Earmest Money
Other Commitments
Bank deposits with more than 12 months maturity
Total = -
Short Term Loans & Advances
[Arnawnt in RS}
Asat March 31, | Asal March 31,
Linsecured - Considened Good
Loans ard advarcas to related parthes™
Advances recoverable from Revenue Authorities 25,04,134.19 11,67,965.35 |
Advances to Suppliers 16,80, 096.29 1£,28,034.30
Advances to Employees 2205, 000.00 14,38,000.00
Advances to Zerodha 2,736,338 1,990,949 936,28
Prepaid Irsurance B4, 015,00 B0, 764,00 |
&4 85 GA1 BE 2,53,14,596,92 |
Less: Provision for doubtful debts - -
Total 64,85 98186 E!&l@ﬂ&-ﬂ! |
* Details of loans and advances to related partics is given belows
[Amount in R5.)
AsafMarch 31, | Asat March 31,
CHR— 2022 2021
Directors
Other officers of the Company

Firm in whach direclar i3 a partrer
Private Company in which director is 8 memiber

Toial
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Other Income

[(Amount in Rs.)

As at March 31, | As at March 31,
Particulars 2022 2021
Retate & Disoount - 5.051.00
Rate Difference 26,851.34 | 74.817.84 |
Dividend Recoived 1,99.510.00 | d
Ehort & Exoess 331.13 f, 842,56
Income from sale of Investment (Net) 48,58,204.20 6,25,438.47
Income from PMRPY (EPF GRANT) 1, 560,00 | 29.131.00
Interest on Income Tax Refund 7 48, 770.00
Rental Income 3,66,101.76 | 1,352,542 .40
Interest on FDR B, 241,00 62,079.00
Prafit on sale of FA = 6,47,068.64
Total 54,58,790.52 16,52,650.91
Purchases
(Amaunt in Rs,)
ﬂ 'a - a“ L
PLIRCHASE OF GOODS 18,02,55,576.03 10,2249 827 .62
FURACHSE OF PACKING MATERIAL 1,76,438.00 1,62,982.00 |
1 32,014.03 m:aﬂ:ﬂﬂﬂ.ﬁ i
Employee Benefit Cost
(Amount in Rs.)
H ¥ i
Particulars 2022 , 2021
I
Salaries & Incentives 62,76,102.00 52.65,040.00
Waiges 7.18,966.00 16,59, 696,00
Bonus & Incentives =2,82,687.00 5,76,596.00
ESI Contribution 54,120.00 &3, 088,00
FF Contribution 4,11,578.00 4.33,411.00
LWF Contributian 25, 568,00 15,888 00
Warkmen & Staff Welfare Expenses 1,25,860.00 1,15,037.00
Gratuity & Services B.37.513.00 | 1,71,802.00
House Rent Allowance 1,44,000.00 1,46,994.00
Leawve Encashmint .' - 80,976.00
Diractor Remunoration | 56,55,000.00 56,55,000,00 .
1,48,31,394.00 1,41,83,868.00
Finance Costs
[Amount in Rs.)
| - |
PN 2022 2021
Interest expense 4,39,716.07 4,78,336.00
Other borrowing oosts 2,23,476.04 2,11,556,15
Net gain/floss on foreign currency transactions and translation * -
Total 6,63,192,11 6,89,892.15
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Other Expenses
(Armount in Rs.)
As at March 31, | Asg at March 31,
Particulars 2022 2021
Sales Promotion (other than Advertisement) 37,53,560.00 18,11,267.00
Advertisements 12,50,000.00 -
Agency Charges 27,015.00 31,573.00
Freight Outward B,03,563.00 -
Qils & Lubricants 1,96,845.13 1,40,292.66
Consismahle Stores 78,839.60 53,787.40
custom duty expense 316.00 822.00
Audit Fees 1,30,000.00 1,50,000.00
Commission 47, 89,960.00 15,78,300.00
Vehicle Running & Maintenance 3,38,863.00 1,46,963.00
Comveyance 08,235.00 95,980.00
Clesaring & Forwarding 1,09,661.00 1,28,283.00
CET additional Demand - 1,99,115.10
Diwall Expensas 20,200.00 18,175.00
Electricity & Water Expenses 6,48,022.50 5,69,000.00
Freight & Cartage 15,93,614.24 15,48,179.51
Fuel & Firewood 5,62,775.00 6, 50,647.00
General Exponses 72,838.00 1,13,392.25
Insurance 1,30,965.00 1,66,001.50
Legal & Professional Charges £,.53,500.00 2,34,000.0:0
Marketing Expenses 42.44.681.00 =
GST Late fees | 50,00 5, 000,00
G5T Additional Demand = Z21,601.00
Postage & Courler 14,584.00 20,007 .52
Printing & Stationery 44.611.50 60.471.87
Rent, Rates & Taxes 11,27, 775.00 B8,39,0%9.00
Repair & Maintenance building | 13,686.00 2,00,000.00
Repair & Maintenance machinery | 1,04,691.08 1,02,522.30
Pepair & Maintenance others 2,88,829.14 1,55,948.97
ROC Fees 2,000.00 1,500.00
Share Transfer Expenses 76,186,30 63,72
Faes and Subscription 3,000.00 .
Intarest on TOSTCS 3,261.00 -
Telehone Expenses B83,733.54 1,04,112.49
Towr & Travelling Expenses
Total 2,12,66,061.03 91,46,105.29
Amount Paid / Payablae to Auditors
{Amount in Bs.)
As at March 31, | As at March 31,
Particulars 2022 2021
it Fees 1,30,000.00 1,30,000.00
Taxation matters
Company law matters = =
Management sernvies = 7
Other services
Reimbursement of expenses
Total 1,30,000.00 1,30,000.00 |




22

23

24

25

26

Related Party Disclosures
As per accounting standard 18 on “Related party Disclosure” issued by the Institute of Chartered Accountants of India the
disdosure of ransactions with the refated party is as under:

a) Related Parties where control exist:
Croda Enterprises
Bawa Resins Pvt, Lid.

b} Key Managerial Personnal
Avtar Singh Bawa
Ajit Singh Bawa
Amarject Kaur Bawa
HARVIND SINGH BAWA
Gurpreet Singh Bawa
¢} Transactions with related party

1
Related Party where | Key Managerial
Mature of Transaction el P Shaad

Income: [
Sales 3,21,96,043.00 :
|
Expenses: | |
Rermumeration - 56,55,000.00
Purchase 3,07,01,490,00{
Renk m,ID,MD.ME
Balance Receivable / Payabla: |
Ajit Singh Bawa
Avtar Singh Bawa
Amarjest K Bawa
Gurpreet K Bawa
Gurveen K Bawa
Harvind Singh Bawa
Croda Enterprises

- 1,38,175.00|
1,15,975.00/ |
99,975.00, .

- 1,58,175.00
78,175.00

Q90GQGQGQcQ

- 1,28,175.00|
11,96,228.00 |

Tha following ratios are required to ba disclosad - ¢
As per Annesure Attached

The accounts of certain Sundry Deblors and Creditors, Advances for supplies and are subjedt to confirmation [
reconciliation and adjustment, if any. The Management does not expect any material difference affecting the cumrent
wears financial statements.

The Company has prepared these financial statements a5 per the format presoribed by Revised Schedule 111 o the
Companies Act, 2013 ('the schedule') issued by Ministry of Corporate Affairs. Previows year figures have been
recast/restated to conform to the dassification of the current year,

The Current Year refers to the period April 01, 2021 to March 31, 2022, (Previous year refars to April 01, 2020 to March
31, 2021).

Tl-:e previous year figures have been regrouped, rearranged and redassified whersver necessary b conform to this year's
classification.

FOR GRAS &
CHARTERED A

FOR AMTECH ESTERS PRIVATE LIMITED

™, —
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“_Iﬂ{% Llagds Thi— =
e | s
- ______:'_- AVTAR SINGH BAWA AJIT SINGH BAWA
[SAMDEEP SINGH MANN (Director) (Director)
F. C. A. Partner DIMN-00407958 DIN-00413081
M. Mo. 096098
Place-New Delhi

Date- 02-09-2022



2022 2021

5H Ratio

g RATIOS RATIOS

{a) Current Ratio 2.34 .74

{b) |Debt-Equity Ratio o.19) 0.09

(e) |Debt Service Coverage Ratio H.A, H.A.

(d) |Return on Equity Ratio 10% 9%

(e ) |Inventory Turnover Ratio 14.07 10.07

{f) Trade Receivables Turnover Ratio 6.81 4. 78|
{g) |Trade Payables Tumover Ratio 6.30| 3.73

(h)  [Met Capital Turnover Ratio 31.53 2.71

(i)  [Met Profit Ratio % 5%

(i) Return on Capital Employed 17% 13%
ik) |Return on Investment 12% 1 3'!:'4




GRAS AND ASSOCIATES
CHARTERED ACCOUNTANTS
13/18A, SECOND FLOOR, MOTI NAGAR, NEW DELHI - 110015
R . PHONE NO. (011) 42341198; 9818441400
E-mail: ssmann.ca@gmail.com: ssmann.caBcagras.com
URL : www.cagras.com

TO THE MEMBERS OF AMTECH ESTERS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion;

We have audited the accompanying Financial Statements of AMTECH ESTERS PRIVATE
LIMITED (“the Company"), which comprises the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss, the Statement of changes in Equity and the Statement

of Cash Flows for the year ended on that date and a summary of significant accounting
pelicics and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 [“the Act") in the manner so required and give a true and fair view
in conformity with the Accounting Standards prescribe under section 133 of the Act
read with the Companies {Accounting Standards) Rules, 2015, as amended, ("AS") and
other accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2022, the profit, changes in equity and its cash flows for the
vear ended on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accorda nce with the Standards
on Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provision of the Act and Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a hasis for our audit opinion on the financial
statements,

Key Audit Matters:

Key audit matters are those matters that, in our professional judgement, were of most
significant in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the financial statement as a whole, and in
torming our opinion thereon, and we do not rrovide a separate opinion on these

matters. In the audit of the current period, we does not have observed any key audit
matters required to be repg separately.




Information Other than the Financial Statements and Auditor's Report Thereon:

The Company's Beard of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexure to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's

Information, but dees not include the Financial Statements and our auditor's report
thereon.

Our opinion on the Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the Companies [Accounting Standards) Rules, 2015, as amended.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the linancial statement, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.




Auditor’s Responsibility for the Audit of the Financial Statement:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financlal statements.

As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, lorgery,
intentional omissions, misrepresentations, or the override of internal control.

-Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

-Evaluate the appropriateness of accounting palicies used and the reasonableness of
dccounting estimates and related disclosures made by the management.

-Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern, If we conclude that a material un certainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

-Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in
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(i) planning the scope of our audit work and in evaluating the results of our
work; and

(i)  to evaluate the effect of any identified misstatements in the financial
statements,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that 3 matter should
not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements:
L. As required by section 143(3) of the Act, based on our audit, we report that:

-We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit. a)ln our
opinion, proper books of account as required by law have hesn kept by the Company so
far as appears from our examination of those hooks:

-The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity

and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

-In our opinion, the aforesald Financial Statements comply with the AS specified under
Section 133 of the Act.

-On the basis of written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2022, from being appointed as a director in terms of section 164{2) of the
Act.

-With respect to the adequaey of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure A". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls over financial
reporting.



-With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rule 2014, as amended in our
opinion and to the best of our information and according to the explanation given to us

a) The Company does not have any pending litigation which would impact its Financial
position;

b) The Company did not have any long-term contracts including derivative contracts for

which they were any material foreseeable losses under the applicable law or accounting
standards.

€} There has been no delay In transferring amounts if applicable, required to be
transferred, to the Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by
the Central Government of India in terms of sub-section [11) of section 143 of the Act,

we give in the "Annexure B", a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

D AbSg FORGR A S AND ASSOCIATES
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Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 (f) under '‘Report on Other Legal and Regulatory

Requirements” section of our report to the Members of AMTECH ESTERS PRIVATE
LIMITED of even date)

Report on the Internal Financial Controls over financial reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AMTECH
ESTERS PRIVATE LIMITED (“the Company™) as of March 31, 2022 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the Internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Contrels over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financlal controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk The
procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or
erTor. —



We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over Anancial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only In accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the Company’s assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financlal
reporting to future periods are subject to the risk that the internal financial contral aver
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.,

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over finanecial
reporting were operating effectively as at March 31, 2022 based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance MNote on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India [ICAI).

FOR G R A S AND ASSOCIATES
CHARTERED ACCOUNTANTS

—HLG

(CA SANDEEP SINGH MANN)
F.C.A; DISA; A.CS

M.NO. 096098
DATE :02-09-2022

PLACE : NEW DELHI
UDIN :22096098BAWOCK(Q7364



Annexure - B to the Independent Auditor’s Report:

M/S AMTECH ESTERS PRIVATE LIMITED
CIN: UZ4129DLZ00Z2PTC115465
Year Ended: 31st March, 2022

The Annexure referred to in Independent Auditor's Report to the members of the
Company on the Standalone Financial Statements of the Company for the year ended
March 31, 2022, we report that:

{i)(a)(A) The company maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(a)(B) The company is not having any intangible assets; hence this clause is not
applicable;

(b) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification
which, in our opinion, is reasonable having regard to the gize of the company

and the nature of its assets. No material discrepancies were noticed on such
verification;

{c) All the title deeds of immovable properties are held in the name of the
COMmpany.

(d) The Company has not revalued its property, plant and equipment (including
right of use of assets) or intangible asset of both during the financial year;

(&) There is no any proceeding have been initiated or pending against company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

(i) (a) Physical verification of inventory has been conducted at reasonable intervals
by the management and in the opinion of the auditor, the coverage and procedure

of such verification by the management is appropriate; and no discrepancies for
each class of inventory were noticed.

(b) Company has not been sanctioned working capital limits from banks or
financial institution on the basis of security of current assets during the financlal
year exceeding Rs. 5 Crores during the year.

(iii} (a) In our opinion and according to the information provided to us, the company
has made investments but not provided puarantees and nor granted unsecured
loans or advances in the nature of loans. The details are given below:




To other than Subsidiaries, Joint Ventures and Associates:

Nature Aggregate amount Balance outstanding
during the year ason 31.03.2022
Investment in Equity 4,41,52,010.40 4,41,52,010.40
~ shares
Investments in Mutual 25,00,000.00 25,00,000.00 |
Funds
Other non-current investments NIL 39,09,500.00
(Shops in Rajouri Garden)

(b) The terms and conditions of investments made are not prejudicial to the
interest of the company.

(iv) The company has net provided corporate guarantees within the meaning of
section 185 & 186 of the Companies Act, 2013.

(v} The Company has not accepted any deposits or amount which is deemed to be
deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Act, for any of the services rendered by the Company.

(vii} (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including provident
fund, income-tax, GST, value added tax, duty of customs, service tax, cess and other
material statutory dues if applicable have been regularly deposited during the

year by the Company with the appropriate authorities. As explained to us, there is

no amount outstanding as on the last day of financial year for a period exceeding
six months.

(b) According to the information and explanations given tv us, and the records of
the companies examined by us. there are no disputed dues of GST, income tax,

custom duty, service tax, wealth tax, Value added tax, excise duty and cess which
have not been deposited,

(viii} The company has not recorded any transactions in the books of account which
have been surrendered of disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961, The previously unrecorded income
has been properly recorded in the books of account during the year,

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or

in the payment of interest thereon to any lender; hence this clause is not
applicable;




(b) The company has not declared willful defaulter by any bank or financial
institution or other lender, hence this clause is not applicable;

(¢) The term loans were applied for the purpose for which the loans were
obtained;

(d) The company has not raised any short-term fund; hence this clause is not
applicable;

(2) The company has not taken any funds from any entity or persen on account
of or to meet the obligations of its subsidiaries, associates or joint ventures;
hence this clause is not applicable:

(f) The company has not raised any loan during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies; hence
this clause is not applicable.

(%) (a) The Company did not raise any maoney by way of initial public offer or further
public offer (including debt instruments); hence this clause is not applicable,

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year; hence this clause is not applicable.

(xi) (a) According to the information and explanations given to us, no material fraud

by the Company or on the Company by its officers or employees has been noticed
or reported during the course of our audit,

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government; hence this clause
is not applicable.

{xii}) (a) The Company is not a Nidhi Company hence compliance of Net Owned Funds

to Deposits in the ratio of 1: 20 to meat out the liability is not applicable to the
company;

(b) The Company is not a Nidhi Company hence maintaining ten percent
unencumbered term deposits as specified in the Nidhi Rules, 2014 to meet out the
liability is not applicable to the company;

(c) The Company is not a Nidhi Company hence this clause is not applicable to the
company.




(xiii) According to the information and explanation given to us and based on our
examination of the records of the company, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where
applicable and the details have been disclosed in the financial statements, etc., as
required by the applicable accounting standards.

(xiv) (a) The Central Government has not prescribed to appoint internal auditor
under section 138 of the Act, for any of the services rendered by the Company;

(b) This clause is not applicable to the company.

(xv] According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him as restricted
In section 192 of Companies Act, 2013; hence this clause is not applicable.

(xvi) (a) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934.

(b) The Company is not has conducted any Mon-Banking Financial or Housing
Finance activities; hence this clause is not applicable.

[c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India; hence this clause is not
applicable. (d) The Company docs not have any CIC,

[xvil) The company has not incurred cash losses in the financial year and in the
immediately.

(xviii) There is no resignation of statutory auditors during the year; hence this clause
is not applicable.

(xix) According to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans, we were
in the opinion that no material uncertainty exists as on the date of the audit
report. There was no any liability in the books of the company for these payable
within one year from the date of balance sheet date.

{(xx] (a) The company has not any other than ongoing projects, therefore provision of
section 135 of Companies Act, 2013 is not applicable to the company:

(b) This clause is not applicable to the company,
e
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(xxi) There are no any qualifications or adverse remarks given by the respective
auditors in the Companies [Auditor's Report) Order [CARQ) reports, hence this
clause is not applicable to the company.

FOR G R A S AND ASSOCIATES
CHARTERED ACCOUNTANTS

__,a" (CA saﬁnt:%r SINGH MANN)
= F.C.A; DISA; A.CS
M.NO. 096098
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